
 
By the end of Section 3, you should be able to answer the QUESTIONS HIGHLIGHED IN YELLOW 

 

INSTRUCTIONS: 
This single Homework Assignment covers what you will learn through the ENTIRE course. 

As you complete each section of the course, you should be able to answer more of the questions below. 

At the end of each section, you will revisit this Homework Assignment and complete more of the 
answers you now understand.  After you do, go back to the online course and it will show you which 
answers have been covered in the videos so far, but WILL NOT give you the answers, yet. 

Once you have completed the final section of the online course, you will have learned the materials to 
be able to answer all of the questions and will be provided with the Answer Key. 

MATCHING 
1. Match the title of each section of a Business Plan with its general description: 

A. Executive Summary 
B. Business Description 
C. Industry Analysis and Market Strategies 
D. Competitive Analysis 
E. Marketing Plan 
F. Operations and Management Plan 
G. Financial Analysis 

____   One-page overview of the business that includes any major “asks” of investors 

____   Should cover three basic phases:  Start-up, Operating break-even, Future/Growth 

____   Explanation of the general environment of the planned business 

____   A summary of research into other business (both exact and similar) that could 
present challenges for the new business 

____   An explanation of the methods and strategies for outreach to potential customers 

____   A more in-depth explanation of the industry, specific product/service proposed, 
the company’s missions and goals, and overall plans for start-up and future growth 

____   An explanation of the key members, key support personnel, possible outside 
supporters; as well a detailed breakdown of staffing and operation plans for the new 
business. 

FILL IN THE BLANK:  
1. The primary difference between a Small Business Owner and an Entrepreneur is that the 

product/service they are introducing is something ________________________________. 

2. When deciding if there is a market for a business’ product/service, it is important to remember 
that customers will only products it if they ________________ or ________________ it. 

3. When developing a Financial Analysis in a Business Plan, it is helpful to look at three different 
phases of the project which are ________________, ________________, and 
________________. 

4. To effectively connect with followers on social media, no more than ______% of the business’ 
postings should be directly selling your product or services. 
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5. The basic two reasons to develop a Business Plan are so you can ________________ your 
thoughts for yourself and ________________ your thoughts and ideas to others. 

6. To paraphrase John Grisham, “Everybody wants to be a business owner.  Very few people want 
to RUN a business.”  Are you one of them?  ________________________________ 

7. TRUE or FALSE:  ______ Starting a new business is a better route to success, especially for 
women and minorities. 

8. It’s perfectly OK to be flexible with the parts included in a Business Plan because it is a 
________________ to help you work through the process. 

9. The Executive Summary of a Business Plan shouldn’t really ever be longer than ______________. 

10. A ________________ is a business structure with two or more people or companies. 

11. In the Industry Analysis and Market Strategies section of a Business Plan, the primary objective 
is to make the reader (and yourself) more familiar with ________________________________. 

12. When developing the Competitive Analysis in a Business Plan, it is important to not only include 
direct competitors but also ________________________________. 

13. To get the most benefit out of developing the Operations and Management Plan of a Business 
Plan, it should not only include information about the prominent “main” team members, but 
also include a plan for ________________________________. 

14. TRUE or FALSE:  ______ More than 10% of the businesses in the United States have more than 
500 employees. 

15. There are only two ways for a business to have money to operate; ________________ and 
________________. 

16. A business that only has one owner is called a ________________. 

17. A business that sells off shares of its ownership to investors is called a ________________. 

18. In this course, four basic ways a person can get into business were discussed.  They are: 

a. ________________________________ 

b. ________________________________ 

c. ________________________________ 

d. ________________________________ 

19. As covered in this course, the four main purposes of the US Small Business Administration are: 

a. ________________________________ 

b. ________________________________ 

c. ________________________________ 

d. ________________________________ 

20. TRUE or FALSE:  ______ When developing a Business Plan, it’s best to think the entire plan 
through before you start organizing your thoughts in writing. 

If you have questions or need assistance, reach out to the bsnsAtlas team in our private Facebook group at: 
www.facebook.com/groups/bsnsAtlas 

http://www.facebook.com/groups/bsnsAtlasBookkeepingBasics

